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Sales Growth (%) EPS Growth (%) Net Margin (%) EPS Revision (1-mo)  EPS Revision (3-mo)  EPS Revision (Ytd)

2020E 2021E  2020E 2021E 2020E 2021E SEICu O R
S & P 500 20 90 66 24 94 107  S&PS0 42 12 6.0 18 208 299
STOXX Europe 600 419 81 318 341 54 74  STOXXEuope600 28 04 a0 18 20
TOPIX (FY basis) 90 68 149 490 3§ 50 TOPX(FYbass) 0 04 0 53 22 400
MSCI AP ex Japan 05 105 32 737 83 g3 MSCI AP ex Japan 25 28 42 5.2 -16.1 -4
MSCI EM 18 149 120 32 73 87 MSCIEM 38 32 6.2 59 235 10
MSCI AC World 34 93 163 219 8.4 9.8 MSCI The World 41 1.5 49 1.9 -24.7 -14.4
Cons. Disc 23 150 -138 724 39 61 Cons. Disc 149 39 169 59 503 77|
Cons. Staples 09 53 41 M2 10 73 Cons. Staples 17 09 20 07 B0 72
Energy 306 152 892 4412 05 36 Energy 567 06 324 48 932 585
Financials 31 39 243 238 109 133 Financials 41 23 9.7 2.8 292 -198
Real Estate 27 140 174 153 165 171 Real Estate 08 1.1 0.0 13 -204 71
Health Care 78 78 66 126 110 115 Health Care 22 06 27 05 46 06
Industrials 46 91 -0 471 52 70 IT 16 11 18 15 41 27
T 43 106 102 174 173 184 Industrials 25 05 1.1 03 455 240
Materials 67 101 J0 £20 10 84 | Materials 126 16 67 12 158 -39 |
Communication 12 97 40 173 18 125 Com. Serv. 67 28 6.0 30 79 109
Utilities 23 57 -2.8 8.0 8.5 8.6 Utilities 03 0.2 01 0.0 70 5
ERAOR : MSCI, Local Index Compilers, FactSet, I/B/E/S, Toyo Keizai, Goldman Sachs Global Investment Research - 2020/11/23 16
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Actual
Component Sep. 2020 GS Forecast (year/year)

weights (yvear/year) 2020 2021 2022
Core PCE 100.0 % 1.55 % 1.58 % 1.65 % 1.75 %
Core services 73.6 % 2.06 % 1.91 % 2.25 % 2.43 %
Housing E 19.2 E 26 2.3 21 27
Medical Sendces 18.3 2.8 27 1.8 2.3
Financial Sendces & Insurance 9.6 1.0 1.2 3.1 2F
Food Semnices & Accomodation 6.6 1.9 2.1 2.8 30
Residual Core Senvices 20.0 26 23 7.9 2.0
Core goods 26.4 % (0.02)% 0.58 % {0.06)% (0.32)%
Pharma & Medical -ILE- 1.1 (0.8) 1.0 09
Clothing & Footwear 3.1 (6.4) (4.0) 26 03
MNew Vehicles 2.4 1.1 1.5 04 (0.0)
Video, Audio, Computers 2.2 (8.8) (7.6) (8.8) (8.3)
Residual Core Goods 14.2 02 0.6 0.3 0.7

ERAR : Department of Commerce, Goldman Sachs Global Investment Research. - 2020/11/20
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1 7 B ¢ B 52 978 15 AU 1 0 A i8] B =%

Country, Total New Total New Total Active Serious, Tot Cases/ Deaths! Total Tests/
#  Other Cases Cases Deaths Deaths Recovered Cases Critical 1M pop 1M pop Tests 1M pop Population
o World 63,087 137  +27 577 1,465,368 +518 43,557,257 18,064,512 105,337 8,093 188.0
1 USA 13,750,608 273,077 8,107,270 5,370,261 24,822 41,442 823 192,274,115 579,476 331,806,864
2 | India 9,432,075 137,177 8,847,600 447,298 8,944 6,807 99 140,379,976 101,313 | 1,385,604,632
3 | Brazil 6,314,740 172,848 5,578,118 563,774 8,318 29,621 811 21,900,000 102,728 213,184,722
4 | Russia 2,269,316 39,527 1,761,457 468,332 2,300 15,547 271 76,422,849 523,586 145,960,519
5 | France 2,218,483 52,325 161,427 2,004,731 3,756 33,956 801 20,512,082 313,959 65,333,557
6 | Spain 1,646,192 44,668 N/A N/A 2,777 35,203 955 21,917,246 468,695 46,762,319
7 | UK 1,617,327 58,245 N/A N/A 1,417 23,772 856 42,605,903 626,246 68,033,849
8 | Italy 1,585,178 54,904 734,503 795,771 3,753 26,234 909 21,814,575 361,021 60,424,743
5 | Argentina 1,418,807 38,473 1,249.843 130,491 4,013 31,274 848 3,873,231 85,375 45,367,067
10 | Colombia 1,308,376 36,584 1,204,452 67,340 2,376 25,601 716 6,392,655 125,085 51,106,570
ERAOR : Worldmeters - #5t#%22020/11/30 GMT 00:00 23
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